OF SOUTH CAROLINA

SECTION 1: Beaver Dam school district No. 26 borrow for
building purposes, Cherokee County.-That the trustees of Beaver
Dam School District No. 26 in Cherokee County, together with the
County Superintendent of Education and the County Treasurer of
Cherokee County are hereby authorized and empowered to borrow the
sum of four thousand ($4,000.00) dollars for the said district to be
used for the purpose of purchasing land and erecting and equipping
school buildings and facilities. The amount so borrowed shall be evi-
denced by note or notes to be executed by a majority of the members
of the board of trustees of the said school district, together with the
Superintendent of Education and the Treasurer of Cherokee County.
The money so borrowed may be procured by the trustees from such
source as they may deem advisable, and any loan so procured shall
bear interest at not more than four (4%) per cent per annum and
shall be payable within a period of four (4) years from the date of
the note or notes.
SECTION 2: Payment.-In order to provide for the payment of
the said loan and interest thereon there is hereby levied an annual
tax upon all of the taxable property in said Beaver Dam School Dis-
trict No. 26 sufficient to retire the loan with interest within a period
of four (4) years. The auditor of Cherokee County shall levy and
the treasurer of said county shall collect the tax so levied, and shall
apply same to the payment of the principal and interest on any such
loan. When the loan and interest have been paid in full the tax shall
no longer be levied.
SECTION 3: Repeal.-All acts or parts of acts inconsistent with
this act are hereby repealed.
SECTION 4: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 13th day of June, 1950.
(R1361, H2422)             No. 1152
AN ACT To Provide For The Levy Of Taxes For Chester Coun-
ty For The Fiscal Year, Beginning July 1, 1950, And Ending June
30, 1951, And Directing The Expenditure Thereof, And Relating
To Other Matters Of Chester County.

No. 1152]

2903


